Historic,  archived  document 


Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


f 


CONFIDENTIAL  -  NOT  FOR  PUBLICATH 


$£P12  1945  * 


^  MARKE  ts 

UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
OFFICE  OF  FOREIGN  AGRICULTURAL  RELATIONS 


WASHINGTON.  D.  C. 


Vol.  46 


April  26,  1943 


No.  17 


IN      THIS  ISSUE 


GRAINS  -  Page 

Indian  Wheat  Crop  Estimate    402 

Canadian  Grain  Stocks  at  Record  Level    403 

Rice  Becomes  Major  Export  From  Ecuador    406 

VEGETABLE  OILS  AND  OILSEEDS  - 

Indian  Oilseed  Consumption  in  1942  Above  Earlier  Years; 

Production  Below  Normal    407 

Argentine  Oilseed  Crops  Reduced  by  Drought    410 

COTTON  -  OTHER  FIBERS  - 

Paraguayan  Government  Again  Increases  Guaranteed  Cotton  Prices    413 

LIVESTOCK  AND  ANIMAL  PRODUCTS  - 

Prospects  for  Next  Season's  Australian  Wool  Clip   414 

Wool  Clip  of  Iraq  Smaller    415 

Germans  Confiscate  Estonian  Cattle    415 

Sweden  Stops  Exports  of  Horses  to  Germany    402 

GENERAL  AND  MISCELLANEOUS  - 

Foreign  Exchange  Rates    416 


******* 


CONFIDENTIAL  NOT  TOR  PUBLICATION 

402  ,  Foreign  Crops  and  Markets  Vol.  46,  No.  17 

LATE  FOREIGN  DEVELOPMENTS 

"  INDIA:    The  first  official    estimate  of  the  1943  wheat  harvest 
places  the  crop  at  408,875,000  "bushels,  which  is  a  near  record  for  the 
April  estimates.     The  revised  first  estimate  of  last  year's  crop  is 
reported  at  370,309,000  bushels.    The  final  estimate  was  375,947,000 
bushels. 


SWEDEN:    No  horses  are  to  be  exported  In  1943,  as  no  licenses  for 
such  purposes  have  been  granted.    As  a  result  of  earlier  exports  to 
Germany,  a  shortage  has  developed.    Agreements  have  been  concluded  with 
Germany  since  the  outbreak  of  the  war  for  the  sale  of  12,000  horses, 
4,000  of  which  were  sold  in  1942.     The  Swedish  Government  has  been  much 
criticized  in  the  press  for  these  sales.    Good  draft  animals  were  in- 
volved in  most  of  them.     Older  animals,  which  normally  would  have  been 
slaughtered  for  food,  have  been  retained  for  work,  for  which  they  are  no 
longer  fitted.     This  has  contributed  to  the  shortage  of  meat  and  high 
prices  of  horses. 

******  # 
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GRAINS         •-"  7.' 
CANADIAN  GRAIN  STOCKS  AT  RECORD  LEVEL  .   ,  . 

Total  stocks  ;of  Canadian  grain  as.  of  March  :31  reached  an  all- 
time  record  in  1943 ,:  according  to  a  report  from  the  Dominion  Bureau  of 
Statistics  at  Ottawa,.    Stocks  , of  the  four  principal  grains  -  wheat, 
oats-,  barley,  and  rye  .-.were  reported  at  1,380,540,000  bushels,  compared 
with  732,279,000  bushels'  on  March ''31,  1942,  and  the  former  record  in 
1941  of  843,452,000  :bushels.    ;     "  (  : 

Of  this  yearrs  volume,  1,370, 056,000  bushels  were  on  farms,-  in 
store,  or  in  transit  in  Canada,  and  9,884,000  bushels  .were  in  the  United 
States.    Wheat  in  all  positions  represented  798,448,000  "bushels  or  58 
percent  of  the  aggregate.     This  is  a  considerable  increase  over  last  year's 
stocks  of  566,447,000  bushels  , and  the  previous  record  of  652,453,000  bush- 
els in  1941.     Oat  and  barley  stocks  were  also  unusually  heavy,  reflecting 
the  record  production  and  restricted  export  outlets ...  Disappearance  to  date 
indicates ' feeding  of  about  300  million  bushels  of  oats  and  90  million  of 
barley  up ' to  March  31,  and  suggests  a  total  domestic  utilization  for  the 
year  of  about  450  million  bushels  of  oats  and  130  million  of  Parley. 

CANADA:     Stocks  of  grain  in.  all  positions,  March  31,  1943 


Position 

Wheat 

.Oats  a/. 

Barley 

:  Rye- 

rx,ooo~' 

"T,bocT" 

'T,000  " 

:  1  ,"o"66  " 

In  Canada 

: bushels 

.bushels : 

bushels 

, bushels 

.36V725 

302,140; 

13 57039" 

:"14,~92? 

Country  and  private  terminal  elevators.. 

223,670 

.  15,148: 

14,748 

:  2,850 

Western  mills  and  mill  elevators....... 

:  5,018! 

742: 

206 

:  65 

,   16, 521 • 

27: 

68 

Vancouver-New  Westminster  elevators .... 

•  17,386< 

74: 

37 

Victoria  end  Prince  Rupert  elevators... 

2,216: 

Churchill,  elevator. ... . ,  . .  .. .:. ........ . 

,  2,617- 

Fort  William-Port  Arthur  elevators . .... 

100,297: 

11,067: 

13,521 

2,552 

.  6,359: 

2 , 5'93's 

1,819 

60 

Eastern  elevators  ........... .,, ........ .  • 

47,904: 

850: 

1,'204 

67 

Eastern  mills  .......o.  .,. ....     .  . . .  .  . . . . 

4,498: 

385: 

'1*44 

■  8 

S9~3,026 : 
510: 

106 , 887 
183. 

20,531 

"  954 

8,236: 

Total  in  Canada  and  United  S'tates. 

s.79'8,448: 

593,536: 

'167  ,"070" 

~21,4t85 

From  Dominion  "Bureau  of  'Statistics.,'  Ottawa,     a/  In  bushels  of  34  pounds. 


The  record  production 'of  all  grains  in  1942  insured  ample  supplies 
of  feedstuff s  to  carry  out  Canada's  heavy  feeding  program,  and  a  much 
larger  volume  than  usual  of  all  feed  grains  has  been  kept  on  farms  for 
feeding.    Wheat  for  feeding  is  estimated  at  around  74.2  million  bushels, 
or  about  18.5  million  bushels  above  the  large  amount  fed  last  year. 
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CANADA;     Wheat  production  and  amount  retained  for  feed  on  farm 
where  grown,  by  Provinces,  1938-59  to  1942-45  &J 

"                     •  7~               •  ~  l  ' 

Province           '.  1958-59  '.  1959-40  j  1940-41  !  1941-42  !l942~45  b/ 

:  1,000    :    1,000    :  1,000    T~l,  000  :  1,000 

:  "bushels  :  "bushel s  :  "bushels  :  "bushels . :  "bushels 

Production          :  :  : 

Prince  Edward  Island  :  180  :         165  :  258  :       :  168  :  162 

Nova  Scotia                   :  54  :           45  :  55  :           40  :  53 

New  Brunswick               :  150  :         140  :  176  :           80  :  84 

Quebec                            :  758  .         577  .  522  :          555  :  554 

Ontario                         :  21,424  :     25,821  :  25,400  :     15,884  :  24,252 

Manitoba                         :  50,000  :     61,500  :  66,400  :     51,000  :  52,000 

Saskatchewan                  :  157,800  :  271,500::  266,700  :  147,000  :  555,000 

Alberta                         :  148,200  :  161,400  :  180,700  :    98,000  :  178,000 

British  Columbia  ...   ;  1,444  ;      1,875  t  1,999  ;       2,120  ;  2,579 

Total                      :  560,010  :  520,625  ;  540,190  :  514,825  :  592,684 


Retained  for  feed    :  :  :  :  : 

Prince  Edward  Island  :  55  :  50  :  57  :  69  :  89 

Nova  Scotia                  :  16  :  15  :  15  :  16  :  28 

New  Brunswick  ......:  56  «.  48  :  64  :  :        52  :  57 

Quebec                          :  220  ,  :  248  :  277  :  512  :  377 

Ontario                          :  16,700  ,:  17,000  :  14,807  :  10,508  :  16,976 

Manitoba                        :  2, 687  :  3,024  :  4,325  :  5,520  :  6,500 

Saskatchewan                  :  5,662  :  7,499  :  11,199  .:  18,268  :  25,500 

Alberta                          :  4,967  :  7,988  :  16,576  :  19,652  :  25,000 

British  Columbia  ...   ;  751  ;  958  :  1,079  :  985  ;  1,625 

Total                     :  51,092  :  56,788-:  48,100  :  55-,  659  :  74,152 


Percentage  of  :  Percent  :  ■  Percent  :  Percent  :  Percent  :  Percent 

production' retained  :  •  ;  :  ; 

for  f oed  :  :  :  :  ;  .: 

Prince  Edward  Island  :  29.7  :  18.0  :  24.0  :  41.0  :  55.0 

Nova  Scotia   :  28.9  :  29.0  :  '28.0  :  40.0  :  52.0 

New  Brunswick   :  24.0'  :  54.0  :  56.0  :  65.0  :  68.0 

Quebec    :  29.0  :  45.0  :  '5510  ':  59.0  :  68.0 

Ontario    :  77.9  :  71.4  :  62.0'  :  68.0  :  70.0 

Manitoba    :  5.4  :  4.9  :  6.5  :  11.0  :  15.0 

Saskatchewan   :  4.1  :  -2.8  :  4.2  :'  12.0  :  7.0 

Alberta    :  5.4  :  4.9  :  9.2  :  20.0  :  14.0 

British  Columbia  . . .  :  52.0  :  50.0  ;  54.0  ;  46.0  :  65.0 

Total    :  8.6  :  7.1  :  8.9  :  18.0  :  15.0 


From  Dominion  Bureau  of  Statistics,  Ottawa. 
aj  Marketing  year  beginning  August  1. 
b/  Preliminary  estimates. 
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Grain  available  at  the  lake  head  for  shipment  at.  the  opening  of 
navigation  was,  on  March  31,  reported  at  about  128  million  bushels,  the 
bulk  of  -which  was  wheat,  estimated  at  about  100  million  bushels*  Oat 
stocks  at  Fort  "William-Port  Arthur  vrere  estimated  at  11  million  bushels 
and  barley  at  about  14  million  bushels 0    Navigation  on  the  lakes  was 
oxperted  to  begin  this  season  about  the  last  week  in  April. 

Stocks  of  all  grains  remaining  on  farms,  March  31,  194-3/  despite 
increased  feeding,  greatly  exceeded  those  of  any  other  year  recorded, 
since  the  delivery  quotas  kept  a  large  volume  of  the  record  crop  on  farms. 
Stocks  on  that  date,  it  is  pointed  out,   include  seed  for  the  1943  spring- 
sewn  crops e     The  Canadian  report  quoted  also  calls  attention  to  the  fact 
that  estimates  for  stocks,  as  well  as  production,  are  subject  to  revision 
when  the  threshing  returns  from  the  substantial  quantities  of  grain 
remaining  in  the  fields  at  the  beginning  of  winter  become  available. 

Wheat  and  rye  on  farms  each  constituted  slightly  more  than  60 
percent  of  the  total  produced  this  season.     This  is  a  much  larger  propor- 
tion of  the  crop  than  normally  remains  on  farms  at  'that  date.    Even  with 
unusually  heavy  marketings  of  oats  and  barley  in  western  Canada  in  the 
first  8  months  of  the  current  crop  year,  stocks  of  these  grains  on  farms 
were  reported  at  the  high  level  of  362  and  135  million  bushels,,  respec- 
tively, or  more  than  50  percent  of  this  year's  large  crops.     Corn  stocks 
on  farms  were  also  large,  representing  about  25  percent  of  the  1942  • 
production. 


CANADA:     Stocks  of  grain  on  farms,  March  31,  1933-1943 


Year 

Wheat 

Oats  ,a/ 

Barley 

:  Corn 
:  for  _grain 

: T,  000 

!    1',  boo" 

!     Tso66 "' 

;  1,600"""" 

r  '  i,ooo  " 

! 

bushels 

bushels 

\  bushels 

bushels 

:  bushels 

1933 

82,627' 

i 

145,526' 

:.  22,626 

}■    I  2,050 

!  1,467 

1934 

!  72,145 

89,269 

;.  13,354 

:     :  '567 

:  960 

1935 

60,450 

97,569 

l.  15,006 

'  737 

!  ••1,292 

1936 

46,753  ■< 

142,164 

s.  21,951 

2',  178 

i  1,786 

1937 

:  44,231 

68,079 

11,195 

]    '  '  370  « 

!'  -973 

1938 

38,980 

68,043 

!  17,061 

'694' 

t"  1,083 

1939 

61,220 

135,424 

i.  29,009 

2,732 

!  1,000 

1940. 
1941 
1942 

106,156 
!  170,652. 
101,376 

I  141,118 
!  137,529 
105,173 

I-      27,586  , 
29,  756  ! 
35,337  ! 

2,  823"  ' 

!"'  1,538 

4, '272 
'2,992  j 

t  1,600 
1,677 

1943 

■  '363,725 

362,140  - 

!     135,039  : 

14,929 

3,481 

From  Dominion rBureau  of  Statistics,  Ottawa", 
a./ As  reported  in  bushels  of  34  pounds. 
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RICE  BECOMES  MAJOR  EXPORT 
FROM  ECUADOR  ... 

Total  rice  exports  from  Ecuador  in  194-2  "reached  the  all-time 
record  of  90  million  pounds,  as  compared  With,  the  previous  record  of 
50  million  pounds  exported  in  1935.    With"  this  record  export  movement 
in  1943,  rice  replaced  cacao  as  the  principal  item  in  the  export  trade 
of  the  country.  ~  ' 

The  production  of  rice  in  Ecuador  has  always  "been  of  considerable 
importance  in  the  domestic  economy  of  the  county,  being  the  principal 
foodstuff  of  the  people.    Thile  the  country  has  "been  a  net  exporter  of 
rice  in  19  out  of  the  past  20  years,  the  quantity  shipped  ha.s  never  Deen 
large  enough  heretofore  to  rate  Ecuador  as  a  prominent  rice-exporting 
country. 

The  war  in  the  Pacific  cut  off  the  rice-exporting  countries  of 
Asia  from  Latin  America.    An  unusual  opportunity  has  heen  created, 
therefore,  for  rice  producers  in  Ecuador  and  other  producing  countries 
of  this  Hemisphere." 

Rice,  production  in  Ecuador  has  expanded  rapidly  during  the  past 
decade.     The  1942  crop  was  placed  at  5, 697 ,000  "bushels  compared  with  the 
1931-1935  average  of  2,330,000  bushels.     It  is  expected  that  the  acreage 
in  1943  Will  he  further  expanded  and  that  production  may  be  well  ahove 
6  million  hushels  if  weather  conditions  are  favorahle. 


ECUADOR:    Rice  exports,  "by  country  of  destination, 

1939-1942 


Country 

"    1939  : 

1940  : 

1941 =  : 

1942 

of  destination  ] 

1,000  pounds: 

1,000  pounds: 

1,000  pounds' 

1,000  pounds 

Panama.  

805 

4,674  • 

'  .2,880 

10,714 

ColomDia  

5,813  • 

10,150 

126 

0 

Peru  '. 

:  10,697 

13,473 

2,484. 

.  27  ,.703 

Bolivia,  . .  

603 

857 

8,133. 

•    ..  1,386 

Chile   

:    .  106 

30 

1,977  ,  . 

.  1,004 

Venezuela,  

:   :  2,218 

!  8,426 

19,210 

:   ,  20,453 

Cuba  

!     :  0 

1  0 

8,985 ■ 

:  .  27,702 

Others  •  

:  26 

1  2,828. 

:  1,502. 

:  1,222 

Total  .•  

:    •  21,268 

r       .  .  ■% 

»  40,438 

! 
■ 

45,297. 

:     -  90,184 

Official  customs  returns. 
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VEGETABLE      OILS     A||  OILSEEDS 

INDIAN  OILSEED  CONSUMED  I  ON  IN '194-2  ABOVE 
EARLIER  YEARS;  PRODUCTION  BELOW  FORMAL  .   .  . 

Oilseedn  played  i-.n  increasingly  important  role  in  India's  economic 
life  during  1942,  This  was  evidenced  by  the  greatly  increased  domestic 
demand,  which  more  than  offset  the  decrease  in  exports.  In  1938,  consid- 
ered a  normal  pre-war  year,  oilseed  shipments  accounted  for  12  percent  of 
the  total  value  of  exports  from  India,  and  by  1942  they  had  dropped  to 
5  percent.  The  volume  Of  exports  has  not  "been  released  by  the  ' Government 
since  1939, 

Several  factors  entered  into  the  increased  domestic  consumption  of 
oilseeds  in  1942,  namely:     a  greater  demand  forcooking  oils  to  replace 
those  formerly  imported  from  the  Philippines  and  the  Netherlands  Indies; 
the  increased  use  for  certain  industrial  purposes,   such  as  soap  and  cos- 
metics, which  are  no  longer  imported' in  sufficient  .quantities;  ^  and  the  .. 
increased  use  of  domestically  produced  vegetable  oils,  particularly  peanut 
oil,  as  a  substitute  for  petroleum  product sc     Oilseed  cake  i~s  also  being 
used  in  greater  volume-  as  fertilizer,   since;  shortage  of  shipping  space  • 
prevents  imports  of  fertilizer  from  the  Persian  Gulf  area',  Europe,  and 
America. 


INDIA:    Area  and  production  of  specified  oilseeds, 
1937-38'  to  1942-43 


1941-42 

1942-43 

Item 

.1937-38,1938-39 

.1939-40 

1940-41 

:  -  a/ 

,:■■*/ 

j  1,000  : 

1,'000  ; 

1,000- 

"1,000  : 

1,000  ! 

1,000 

AREA 

:  acres' : 

acre's 

acres 

acres 

acres  : 

acres 

Peanuts   

:  .8,898: 

8,506. 

8,410 

8,770. 

7,070. 

7,431 

;  .  3,890: 

3,869; 

3,715. 

3, 619: 

3,340 

b/2,713 

■:  4,450: 

4,331. 

4,031' 

4,097. 

3,998. 

4,181 

:    1 , 148 : 

1,198; 

.  1,005 

1,021 

968: 

1,352 

Rape  a.nd  mustard  seed  . 

:  "  5,461  :\ 

5 , 535 . 

6',  113 

6,218. 

6,208. 

c/3,443 

:  25,746: 

23,490. 

21 ,  580 

23,311 

23,547 

18,716 

•  1,000  : 

1,000 

1,000  - 

1,000 

1,000 

1,000 

;:  short  : 

short 

short-  , 

,  short 

short  . 

■short 

PRODUCTION 

:     tons  : 

to.ns 

tonS'- 

tons 

tons 

i  tons 

Peanuts  (unshelled)  ... 

:'  3,921: 

3,605 

3,  545 

4,146 

2,896 

3,040 

:  516: 

495 

522 

486 

404 

5/  ■ 

Sesame  seed  . .  .  ...  .  ...... 

:  ,      521 : 

444 

•    .  465 

:  •  486 

446 

505 

:"  116: 

124 

;  109- 

118 

:  102 

165 

Rape  and  mustard  seed  . 

:  1,144: 

1,029 

:  1,252 

:  1,235 

:     1 , 242 

:  ■  -d/ 

Cottonseed  e/  

._:  2,288: 

2,020 

:  1,96-4 

:  2,361 

:  2,392 

\>  2,199 

Compiled  from  official  sources.  - 

a/  Subject  to  revision,     b/  Second  forecast.     cj  First  fo.reca.st. 

d/  Not  yet  available,     e/  Estimated  from  cotton  production. 
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With  the  additional  demand  for  Indian  oilseeds,  prices  rose  markedly 
during  1942.     This  was  especially  true  in  the  ease  of  peanuts,  as-  shown  "by 
the  fact  that  at  the  end  of  the  year  the  price  approached  -  the  highest  level 
in  25  years.     The  British  Ministry  of  Food  paid  good  prices  for  all  oil- 
seeds, and  this  operated  to  support  -the  rise,  in  prices...  The  Ministry  was 
also  the  most  important  purchaser.    -  ,     ,.  , 

The  area  under  peanuts  in  India  for  the  1942-43  ..season  was  7,431,000 
acres  compared  with  7,070,000-  acres  the  year  "before,,  production  is  esti-  '.. 
mated.  at  3,040,000; "short  tons,  representing  an  increase,  of  4  percent  over 

1941-  42.    Although  production  was  larger  than  in  the  preceding  year,  when 
the  Government  urged  producers  to  reduce  their  acreage  and  concentrate  on 
other  needed  food  crops,  this  did  not  act -as  a  euro  on.  the  rise  in  prices. 
The  greater  yield  was  easily  absorbed  by  crushers  and  speculators. 

Domestic  utilization  of  peanuts  during  1942  was -high.  .  According  to. 
well-informed  trade  sources,  over  500,000  tons  were  consumed  in .  the.  Madras  . 
area,  and  probably  280,000  to  300,000  tons  in  the  Bombay  region.  While, 
figures  for  all  India  are  not  available,  it  is  known  that  consumption  was • 
above  that  of  1941,  and  the  trade  estimates  are  from  2,000,000  to  2,240.; 00Q 
tons. 

The  bulk  of  exports  during  1942,  as  in  1941,  went  to  the  United 
Kingdom,  representing 'purchases  made  by  the  British  Ministry  of  Food.  Of- 
ficial figures  have  not  been  released,  but  a,  prominent  Madras  dealer  has 
estimated  that  shipments  from  Madras  ports  were  around  225,000  tons,  with 
probably  10,000  tons  from  Bombay.  ;  Shipments  of  peanut  oil  from  Bombay  in 
1942  increased  by  more  than  200  percent  over  the  previous  year. 

The  price  of  peanuts  at  Madras  at  the  beginning  of  1942  was  $1.88 
per  100  pounds,  and  on  December  31.'  they  were  quoted  at  $3.25;  the'  maximum 
was  recorded  on  December  15,  when  the.  price  .reached  $3". 32.    Bombay  spot  ' 
price's'  ranged  from  $2.37  per  100  pounds  on  January  2  to  •$4.05  -on  Decern-  ■ 
ber  31;  this  was  the  highest  level  reported  duringt  the-  year.-  ■ 

According  to  trade  .source's,-  stocks  .of  peanuts,  at  Madras  ports  at 
the  end  of.  December  1942  were  in  the  neighborhood  .of  35,000  tons.    It  is 
difficult  -to  calculate  supplies  in  the  interior,  as  estimates  vary  from 
35,000  to  :205.,000  tons.     The  latter  figure  probably  includes  some  of  the 

1942-  43.  crop.    .■  . 

The^area  and  yield  of  flaxseed  in  India,  according ' to • the -final  ' 
estimate  for  1941-42  were  3,340,000  acres  and  404,320  short  tons 
(14,440,000  bushels) ,  respectively,  compared  with  3, 6l'9, 000  acres  and 
486, 080  tons  (17,360,000  bushels)  -for  the  previous  season.     The  first 
production  estimate  for  the  current  crop  will  not  .be  released  until  May 
or  June.     The  second  forecast  for  area  is  2,713,000  acres,  or. slightly 
less  than  the  2 ,780 , 000  acres  for  the  corresponding  period  in  1942. 
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Domestic  consumption  of  flaxseed  appears  to  have  "been  higher  than 
in  1941;  trade  sources  estimate  that  crushings  in  the  Calcutta  and  Bombay 
areas  averaged  "between  280,000  and  350,000  tons.     In  normal  years, 
domestic  consumption  accounts  for  less  than  50  percent  of  production. 

Exports  of  flaxseed  have  not  "been  reported;  it  is  possible,  however, 
that  purchases  for  export  were  made  by  the  British  Ministry  of  Pood. 
Stocks  for  the  entire  country  at  the  end  of  1942  were  thought  to  be  around 
75,000  tons. 

.  The  flaxseed  futures  market  at  Bombay  witnessed  a  steady  rise 
during  the  year.     The  price  for  ."Bold"  Bombay  flaxseed  increased  from 
$1.36 'per  bushel  at  the  beginning  of  the  year  to  $1.54  on  December  31. 
Spot  prices  advanced  from  $1.30  to  $1.98.  g-.. 

Castor-bean  production  for  1942-43,  amounting  to  165,000  tons,  is 
the  largest  in  more  than  a  decade..    The  yield  per  acre  was  unusually  large 
due  to  favorable  weather  conditions. 

At  Madras  the  year  1942  opened  with  small  stocks  of  •castor  beans , 
but  it  was  anticipated  that  the  new  crop  would  be  on  the  market  by  the 
middle  of  March.     Trading  .was  light  until  the  end  of  May,  when -prices 
began  to  rise  due  to  great'  activity  on  the  part  of  local  mills  and  specu- 
lators. '  Exporters  were  unable  to  operate,  being  unwilling  to  pay  the, 
prices  demanded.    During  June  and  July,  prices  rose  rapidly.  Although 
the  British  Ministry  of  Pood  increased  its  price  in  May  and  again  in 
July,  it  was  unable  to  "purchase  many  castor  beans.     In  Madras,  prices  for 
beans  ranged  from  $2.07  to  $4.72  per  100  pounds  and  castor  oil  from  $4.50 
to  $10.08. 

According  to  the  first  forecast  for  rape seed  and  mustard  seed,  the 
area  is  placed  at  3,443,000  a.cr.es  compared,  with  the  corresponding  fore- 
cast Of  3,15.9,000  acres  in  1942.     No  estimate  of., yield  is  available  at 
this  time.     The  1941-42  production  was  1,242,000  tons  from  6,208,000 
acres. 

Rape  and  mustard  seed  produced,  in*  the  Calcutta  area,  are  consumed, 
locally,  and  none  is  exported.     Fo  estimates  of  the  quantity  consumed  by 
millers  are  available.     Rape  seed  is  being  used,  to  a.  great  extent  as  a, 
lubricant  and  for  illumination  purposes ,  due  to  the  scarcity  of  imported 
kerosene  and.  lubricants .' 

Effective  July  22,  1942,  the  Government  of  Bengal  fixed  maximum 
wholesale  and.  retail  prices  for  mustard  oil-.    The  only  other  Government 
requirement  was  that  25  percent  of  stocks  be  available  for  sale  against 
Government  permits.     In  the  Bombay  area,  transactions  in  rape  and  mustard 
seed,  were  few  and.  were  confined  to  the  first  oua.rter  of  the  year.     As  in 
the  case  of  other  oilseeds,  prices  rose  steadily  during  1942. 
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The  1942-43  sesame-seed  crop  is  the  largest  since  1937-38  and 
exceeds  last  year's  harvest  "by  13  percent.     As  sesame  seed  and  oil  are 
popular  within  the  country,  very  little  enters  into  world  trade.  Most 
of  the  shipments  reported  go  to  Indians  living  outside  of -the  country. 
In  1942,  however,  exports  from  Bombay  were  much  larger  than  in  the  year 
"before,  and  it  is  possible  that  some  were  to  foreign  countries. 

Cottonseed  production  is  not  officially  reported  "but  is  expected 
to  he  comparatively  snail.    Most  of  this  seed,  is  used  locally  as  cattle 
feed.     In  order  to  prevent  a  shortage  of  cottonseed  and  to  avoid  inflated 
prices  of  milk  in  the  city  of  Bombay,  the  Government  of  Bombay  purchased 
3,400  tons'  of  seed  from  Hyderabad  Sta.te'  in  December  and  made  arrangements 
to  sell  it  in  the  city  at  current  prices  as  consignments  arrived.     It  is 
the  Government' s  policy  to  give  preference,  as  far  as  possible,  to  o^ers 
of  milk  cov7s.     The  Assistant  Director  of  Civil  Supplies  was  put  in  charge 
of  the  sale  and  distribution  of  the  seeds  thus  acquired  by  the  Government. 


ARGENTINE  OILSEED  CROPS 
REDUCED  BY  DROUGHT  ... 

Drought  severely  damaged  this  year's  Argentine  sun f 1 o w e r- s e e d  crop, 
particularly  in  the  Province  of  Buenos  Aires  where  approximately  50  per- 
cent of  it  is  produced.     The  first  official  estimate  of  738,540,000  pounds 
is  somewhat  above  trade  estimates  made  earlier  in  the  season.     The  area 
planted  was  only  10  percent  smaller  than  that  of  a  year  ago,  hut  the  yield 
per  acre  is  unusually  low. 

Anticipating  the  possibility  of  a  short  crop,  the  Government  issued 
a  decree  in  February,  whicn  prohibited  the  exportation  of  sunflower  seed 
or  oil  except  to  complete  unfilled  contracts.     The  purpose  of  the  measure 
was  to  conserve  stocks  and  insure  domestic  requirements  for  1943.  Oil- 
mill  operators  and  distributors  doubt  if  the  Government  will  modify  the 
order  during  the  present  marketing  year.     They  state  that  total  vegetable- 
oil  requirements  a.re  around  220,000,000  pounds.     In  view  oif  the  fact  that 
sunflower- seed  oil  is  cheaper  than  peanut  oil,  it  will  no  doubt  be  re- 
tained for  domestic  use.,  while  peanut,  cottonseed,  and  rapeseed  will  be 
exported. 

Beginning  in  July  1941  and  extending  through  April  1942,  there  was 
a  uniform  price  of  10.50  pesos  per  100  kilograms  ($1.42  per  100  pounds) 
for  sunflower  seed.     This  was  the  guarranteed  price  to  farmers  at'  which 
the  Government  purchased  the  crop,  and  was  in  the  nature  of  a  farm-aid 
measure.     The  resale  price  to  oil  mills  was  12.00  pesos  ($1.62).     In  con- 
nection with  the  buying_ and  selling  operations  for  the  1941  harvest,  the 
Grain  Board  realized  profits  of  4,000,000  pesos  ($1,191,000).    With  the 
exceptionally  large  crop  in  1942  and  export  uncertainties,  a  new  policy 
was  adopted  by  the  Grain  Board.     The  Government  agreed  to  make  an  advance 
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or  provisional  payment  of  8.00  pesos  per  10.0  kilograms  ($1.08  per  100 
pounds)  to  growers  for  seed  delivered  in  Buenos  Airesj  with  the  under- 
standing that  any  subsequent  returns  over. and  above  that  price  would  be 
distributed  to  growers 0     Developments  in  foreign  demand  made  possible 
the  disposal  of  the  largo  crop  at  good  prices,  and  on  February  10,  1943, 
an  additional  payment  of  2,00  pesos  per  100  kilograms  (yOt27  per  100 
pounds)  was  made  to  farmers.     (See  Foreign  Crops  and  Markets,  March  15, 
1943.) 

The  price  and  marketing  prospects  for  the  1943  outturn  of  seed 
are  so  favorable  that  the  Government  will  probably  not  intervene  in  the 
marketing  of  the  1942-43  crop.'    Mill  operators  are  contracting  or  buying 
the  .new  crop  at  13.00  to  14,00  pesos  per  100  kilograms  ($1,76  to  &1.89 
per  100  pounds).  [ 

It  is  possible  that  plantings  will  be  incressed  in  the  coming 
season.     The  price  paid  for  last  year's  crop,  combined  with  the  current 
high  prices  to  growers,  should  bring  about  further  expansion.     There  is 
probably  no  edible-oilseed  crop  in  Argentina  capable  of  as  rapid  ex- 
pansion as  sunflower  seed.     It  has  been  grown  sufficiently  long  to 
demonstrate  its  adaptability  to  growing  conditions  in  that  country, 
particularly  in  the  Province  of  Buenos  Aires. 


ARGENTINA:    Area,  production,  crushings,  and  exports 
of  sunflower  seed,  1936-37  to  1942-43 


Pro-  [ 

""'Seed  s 

Net"  oil"  • 

Exports  ay 

Year  ; 

Area  sown: 

crushed 

produced 

duction  , 

a/  ! 

a/  : 

Seed 

Oil 

T,obo' "  "• 

 lVooo  "' 

1,000"""- 

..  _____ . 

~""T,boo 

Acres 

:     pounds  • 

pounds  ! 

pounds  - 

pounds 

pounds 

1936-37  ...  • 

5107909! 

228 ,046 ! 

252",  706: 

"~58"~80l 

1937-38  ...  , 

787,873 

531,320- 

495,993- 

117,454- 

6,145 

1938-39  ...  ! 

823,518- 

595,242i 

532,152 

128,845 

34,162 

1939-40  ... 

1,249,338 

727,518- 

665,990 

:  162,245 

:  52,191 

1940-41  .., 

1,418,678 

,  970,024 

!  885,605 

222,647 

:   .  38,663 

:  26,254 

1941-42  ... 

,1,853,250 

:1, 422, 187 

:  b/ 

•  y 

77,073 

!  130,925 

1942-43  c/. 

:1, 665, 454 

738,541 

Compiled  from  official  sources,  a/  Calendar  year  in  which  crop  was 
harvested.     b/  Not  available.     c/~ Preliminary  figures. 


In  spite  of  the  drought,  Argentine  peanut  production,  amounting  to 
206,351,000  pounds,  is  the  largest  since  the  1~936  harvest,  but  as.  in  the 
case  of  other  oilseed  crops,  the  yield  per  acre  was  reduced  by  unusual 
weather.   .There  has  been  no  Government  program  to  encourage  production  of 
peanuts,  but  prices  have  been  favorable. 

Prices  of  peanuts  in  1942  were  substantially  higher  than  in  the  3 
previous  years  and  in  some  months  were  100  percent  above  the  corresponding 
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months  in  1941.     Due  to  foreign  demand  for  both  peanuts  and  oil,  and  to 
domestic  consumption  of  peanut  .oil,  the  price  of  shelled  peanuts  in 
Buenos  Aires  at  the  end  of  March  was  36.25.  pesos  per  100  kilograms  ($4.90 
per  100  pounds).     It  is  believed  that  this  attractive  price  will  bring 
about  an  increase  of  20  percent  in  the  1943  plantings. 


ARGENTINA:    Area,  produc 
of  peanuts,  1 


Year 


1936-  37 

1937-  38 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 


Area  sown 


Acres 

314,689 

302,547 

200,299 

220,166 

185,325 

182,113 

303,562 


Pro- 
duction 


tion,  crus 
936-37  to 
"Seed"  : 
crushed  : 

 V  . 


1,000 
pounds  : 
174,926: 
152,816: 
89,996: 
186,057: 
134,481: 
182,100: 
206,351: 


1,000 
pounds 
70,903 
36,007 
42,228 
41,327 
111,222 

V 


: 


hings,  and 
1942-43_ 
Net  oil 
produced 
a/ 
1,000  " 
pounds 
"247368 
12,465 
14,894 
15,110 
39,008 

w 


exports 


Expprts"7a2_ 


Seed 

1,000 
pounds 
1,243: 
7,587 
8,225 
37,014 
19,351 
-  53,781 


Oil 

~r,o~6cf~ 

pounds 

4 
298 
852 
14,076 
2355218 


Compiled  from  official  sources,  a/  Calendar  year  in  which  crop  was 
harvested,     b/  Not  available,  c/~ Preliminary  figures. 


Rapeseed  is  seldom  cultivated  in  Argentina,  and  harvesting  fluctuate 
with  production  of  other  oilseeds.     The  bulk  of  the  production  of  rapeseed 
consists  of  seed  that, has  been  screened  from  flaxseed.     In  some  seasons  it 
is  difficult  to  see  the  flax  plants  because  of  the  amount  of  rape  plants  in 
blossom.     There  is,  however,  a  small  area -of  rapeseed  sown  alone  in  the 
southeastern  part  of  the  Province  of  Buenos  Aires.  : 


ARGENTINA: 


Area,  production,  crushings,-  and  exports 
of  vaoeseed, 


Pro- 

\  duction 

;  Seed 

'  "Not  "oil"7: 

Year  < 

Area  sown' 

crushed  . 

.produced  : 
.        a/  ■: 

.     1,000  i 

1,000  s 

Acres 

:  pounds 

pounds 

i     pounds  : 

1937-38  ... 

To¥,652 

:  46,874 

;  62,134 

:   ■'"  18,8.44  s 

1938-39  ...  ! 

76,747 

:  62,831 

I  16,526 

4S7.'57: 

1939-40  ...  • 

107,118- 

63,426 

i  39,833 

12,436: 

1940-41  ...  : 

99,013 

53,054 

106,782 
c/101,412- 

'■■  33,364: 

1941-42  ...  : 

b/  14,343- 

b/  9,943- 

1/  • 

Exports'  a/ 
Seed 


1 ,000  •  ; 
poun_ds 
~  36,275 
55,728 
30,671: 
20,28n: 
29,870: 


•  Oil 

l7000~ 
pounds 


26,573 
31.-523 


American  Embassy,  Buenos  Aires. 

a/  Calendar  year  in  which  crop  was  harvested,  b/  Preliminary  figures. 
c_/  Computed  from  exports  of  oil,     d/  Not  available. 


******* 


CONFIDENT  IAL 
April  26,  1943 


NOT  FOR  PUBLICATION 
Foreign  Crops  and  Markets  413 


CO  IT  0,1    -    OTHER.  FIBERS 

PARAGUAYAN  GOVERNMENT  AGAIN  INCREASES 
GUARANTEED  COTTON  PRICES  ... 

Cotton  producers  in  Paraguay  are  guaranteed  for  their  crop  now 
being  harvested  a  price  of  200  pesos  per  10  kilograms  of  seed  cotton 
(equivalent  of  2,72  cents  per  pound).     This  new  price,  which  was  estab- 
lished January  29,   is  20  pesos  (0.27  cent  per  pound)  higher  than  the 
seed-cotton  price  set  last  August  7  for  the  1942  crop  and  50  pesos 
(0.68  cent)  higher  than  that  guaranteed  for  the  1941  crop.     The  price 
increases  for  the  past  two  crops  have  been  established  by  the  Government 
in  order  to  maintain  the  interest  of  farmers  in  production  of  cotton  as 
an  important  cash  crop  of  the  country. 

Unfavorable  weather  during  the  past  2  years  has  cut  crop  yields. 
The  drought  throughout  last  December  may  have  caused  damage  up  to  nearly 
50  percent  to  the  young  cotton  plants  in  several  localities.    A  tendency 
toward  decreased  cotton  acreage  is  due  both  to  the  adverse  weather  con- 
ditions and  to  the  relatively  high  minimum  returns  for  corn  last  year 
compared  with  those  for  cotton.     Some  cotton  farmers  have  switched  to  the 
better  paying  crop.     Those  whose  transportation  is  not  handled  by  mules 
or  oxen  have  met  with  increased  expense  in  getting  their  crops  to  market 
due  to  local  fuel  shortages.     In  spite  of  these  conditions,  however,  the 
1942-43  cotton  area  is  reported  to  be  approximately  equal  to  the  108,000 
acres  planted  last  year. 

Domestic  consumption  during  1943  is  expected  to  be  nearly  4,000 
bales  compared  with  3,000  during  1942,  2,400  during  1941,  and  2,200  in 
1940.     In  addition  to  several  small  weaving  mills  in  Paraguay,  there  are 
two  cotton  mills  that  spin,  weave,  and  dye  their  own  yarns,  and  both  are 
working  on  a  24-hour-a-day  schedule.     They  are  very  much  the  same  type 
of  mill  except  that  the  smaller  one  does  its  own  ginning,  while  the  other 
purchases  ginned  cotton.     Together,  they  produce  cotton  yarn  at  the  rate 
of  about  1,3  million  pounds  per  year.     The  mill  located  at  Asuncion  is 
equipped  with  2,300  spindles  arid  72  weaving  looms,  and  is  now  producing 
No.  12  (average)  yarn  at  the  rate  of  over  66,000  pounds  per  month.  About 
80  percent  of  this  output  is  now  used  in  the  manufacture  of  sugar  and 
flour  bags ,  for  which  there  is  urgent  need,   since  war  conditions  have  cut 
off  the  supply  of  Indian  jute  bagging.     The  mill  at  Pilar  produces  a 
slightly  finer  grade  of  yarn.     It  has  1,636  spindles  and  54  looms,  and  is 
now  producing  more  than  500,000  pounds  a  year  of  ^To.  12  and  No.  16  yarn. 

Most  of  the  raw  cotton  produced  in  Paraguay  is  now  bought  by  the 
Banco  Agricola  and  sold  to  Argentina.     This  year's  exportable  surplus  is 
expected  to  be  entirely  taken  in  that  way.     There  was  practically  no 
carry-over  from  the  1942  crop. 


?i<     >fc     +     5}<  ^  it 


CONFIDENTIAL 
414 


NOT  FOR  PUBLICATION 
Foreign  Crops  and  Markets  Vol.  46,  No.  17 


LIV5ST0CK      AND      ANIMAL  P5.0?_U£T_S 

PROSPECTS  FOR  NEXT  SEASON'S.. 
AUSTRALIAN  WOOL  CLIP  ... 

Growing  conditions  for  the  coming  wool  clip  in  Australia  are  better 
than  they  were  a  year  ago.    Sheep  numbers  continue  to  be  large,  and  there 
is  every  prospect  of  another  large  wool  clip  in  1943-44.    As  shearing  will 
not  become  general  until  September  or  October,  it  is  too  early  to  make  a 
definite  forecast  of  yield. 

The  drought  of  last  year  in  New  South  Wales  has  affected  the 
current  clip  adversely.     Production  was  originally  estimated  at  1,122 
million  pounds,  or  the  same  as  in  1941-42.    This  estimate  may  have  to  be 
reduced  somewhat,  but  it  is  difficult  to  arrive  at  a  new  figure.  Taking 
into  consideration  the  various  factors  involved,  it  may  be,  however,  that 
production  for  Australia  as  a  whole  will  show  a  decrease  of  about  2  percent 
compared  with  1941-42. 

The  drought  of  a  year  ago  is  evidenced  in  the  smaller  number  of 
bales  arriving  at  Sydney,  but  part  of  the  difference  is  due  to  delayed 
arrivals  at  appraisement  centers  because  of  scarcity  of  rolling  stock  and 
shortage  of  manpower.     Then,  too,  wool  is  being  more  tightly  packed  in 
each  bale  this  year,  so  that  the  shortage  in  production,  in  actual  weight, 
is  less  than  appears  from  the  decreased  numbers  of  bales  received.  The 
zoning  of  shearing  may  bring  more  wool  into  the  statistical  year  1942-43 
(July-June),  and  autumn-shorn  wool  (March-May)  will  show  a  full  12  months' 
growth    in  most  cases,  whereas  in  the  first  half  of  the  season  many  clips 
consisted  of  wool  of  only  10  months'  growth. 

Appraisements  of  wool  at  Sydney  for  the  first  half  of  the  season 
totaled  650,000  bales  compared  with  762,000  a  year  earlier.  Arrivals 
through  March  showed  a  progressively  larger'  decrease  in  bales.     The  re- 
duction in  Sydney  appraisements,  however,  was  somewhat  offset  by  in- 
creases at  other  centers  in  New  South-Wales =     Total  appraisements  in 
that  State  amounted  to  about  800,000  bales  for  the  first  half  of  the 
season,  which  was  about  70,000  bales  less'  than  a  year  earlier. 

Wool  exports  in  the  first  8  months  of  the  current  season  (July  - 
February)  totaled  1,267,000  bales  (including  greasy,  scoured,  tops,  noils, 
and  waste),  a  decrease  of  7  percent  compared  with  the  same  period  of 
1941-42.    Exports  to  the  United  States,  still  the  most  important  desti- 
nation by  a  few  bales,  were  about  40  percent  below  a  year  earlier,  when 
they  were  unusually  large.    At  the  same  time,  there  was  an  increase  of 
130  percent  in  shipments  to  the  United  Kingdom.     These  two  countries 
combined  took  about  95  percent  of  the  total. 
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WOOL  CLIP  IN  IRAQ  SMALLER  .   .  * 

The  wool  clip  in  Iraq  will  be  smaller  in  1943 ,  according  to  present 
estimates,     Production  is  estimated  roughly  at  8,50O,,000  pounds  for  the 
season  beginning  April  1943,  a  decrease  of  about  15  percent  below  1942. 
No  official  estimates  of  wool  production  are  published  for  Iraq,  and  esti- 
mates from  different  sources  vary  considerably*-.  •  As  a  result  of  present 
unsettled  conditions,  exports  now  are  not  a  reliable  index. 

The  1943  clip  reduction  will  be  due,  at  least  in  part,  it  is 
reported,  to  the  heavy  mortality  of  sheep  during  the  winter  of  1941-42, 
the  large  slaughter  of  sheep  for  food  by  the  British  forces  in  Iraq,  and 
the  smuggling  of  sheep  to  Syria,  Palestine,  and  Turkey.     On  the  other  hand 
there  are  certain  factors  favorable  to  the  current  clip,,  such  as  the  mild 
winter  of  1942-43,  abundant  rain  assuring  adequate  feed  in  the  spring,  the 
good  health  of  the  animals,  and  the  smuggling  of  sheep  from  Iran,  The 
present  number  of  sheep  in  Iraq  is  stated  to  be  about  6,500,000  compared 
with  8,000,000  in  1939.     These  estimates  are  believed  to  include  untaxed 
as  well  as  the  number  taxed,  the  latter  being  the  only  sheep  reported  offi 
cially.     Because  sheep-smuggling  operations,  add  to  the  difficulties  of 
feeding  the  forces  of  the  United  Nations,  arrangements  were  made,  and  by 
this  time  presumably  have  been  completed,  for  an  aerial  reconnaissance  to 
determine  the  route  taken  in  smuggling  flocks. out  of  Iraq,     Flocks  report- 
edly have  been  driven  across  the  frontier  westward  for  shearing  and  for 
slaughter,  although  there  has  been  no  smuggling  of 'wool  as  such. 

Exports  of  wool  from  Iraq  in  the  calendar  year  1942  totaled 
11,329,000  pounds,  a  decrease  of  27  percent  compared  with  1941,     Most  of 
these  shipments  went  to  the  United  States,  the  quantity  for  1942  totaling 
8,834,000  pounds  against  14,456,000  pounds  in  1941,     In  normal  years, 
Iraq  supplies  about  4  percent  of  the  carpet  wool  imported  into  the  United 
States,     By  1940  such  imports  from  Iraq  had  increased  to  10  percent. 

The  quantity  of  wool  available  for  export,  at  the  beginning  of  the 
new  season,  is  1,500  to  2,750  metric  tons  (3  to  6  million  pounds),  and  is 
reported  to  be  in  the  hands  of  speculators.    Hoarders  are  looking  for  much 
higher  prices  than  those  ruling  at  present. 


GERMANS  CONFISCATE  ESTONIAN  CATTLE  .  . 

Estonian  farmers  are  not  making  sufficient  cattle  deliveries  to 
satisfy  the  German  authorities.     A 'decree  issued  March  20,   1943,  by  the 
German  Commissar  in  Estonia  authorizes  the  confiscation  of  cattle  from 
farmers  who  do  not  fulfill  meat  deliveries.     Should  police  assistance  be 
necessary  to  effect  confiscation,  no  compensation  will  be  given. 
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GENERAL     AND  MISCELLANEOUS 
FOREIGN  EXCHANGE  .   .  . 

EXCHANGE  RaTES:    Average  value' in  New  York  of  Chinese,  Japanese, 
and  some  European  currencies  during  last  full  months  foT 

whiph^^rates  ,wejre  available,  and  "current  official  rates  " 

Current 
official  rates 


Country- 


Unit 


New  York  rates  a/ 


Belgium  .... 
Denmark  .... 

France   

Germany  .  

Greece   

Italy   

Netherlands. 

Norway  

Portugal  . . . 

Spain  ...  

Sweden   

Switzerland 

China   

Japan 


Eelga   

Krone 
Franc  .... 
Reich smark 
Drachma 
Lira  . . 
Guilder 
Krone  . 
Escudo 
Peseta 
Krona  . 
Franc  . 
Yuan  (Snang..-ai) 
Yen 


Month 
:  April  l?Ub  .  . . 

: March  19^ 

:May  llUo   

:May  19^1   . 

: September  I3U0 

:May  I9U1  ... 

:April  19U0  . 

1  March  19 Uo  . 

:May  I9U1  . . . 

:May  19U1  . . . 

:May  19^1  ... 

;May  llUl  ... 

;June  igUl  .. 

June  19  Ul  .. 


d/ 


d/ 


Cents 

19.31 
1.S5 

39:97 
0.  66 
5.09 

5?.  OS 

22.71 

U.  00 

9-13 
23.  SH 

27.20 

;  gi| 

2''  UH 


b/ 


f/ 


Cents 
1^00 

20.  SS 
2.00 

k-0.00 
O.67 
5.26 

51,  OS 

22.  S6 
6.67 
9,lV 

23.  SI 
2^.20 

5-31 
2^.UU 


a/  Noon  buying  rates  for  cable  transfers  as  reported  by  Federal  Reserve 

Board.     Last  daily  rate  reported  on  April  -St  19^3,  for  the  Danish  and 

Norwegian  kroner;  on  May  9,  19*40,  for  the  b&Lga  *qa&  gilder;  on  June  15, 

19Uo,"for  the  French  franc;  on  Octob.er  2%  19^0.,  the  dra&tca;  on 

June  lh,  19 Ul,  for  the  other  above-mentioned  European  currencies;  anr"  on 

July  26,  I9U1,  for  the  yen  and  yuan  (Shanghai). 

V  Based  on  German  official  rate  for  United  States  dollar. 

c/  Based  on  German  official  rate  for  United:  States  dollar  in  occupied 

area;  in  unoccupied  area,  official  rate  is  2.28  cents. 

d/  Quotations  no-ninal. 

eV  Rate  for  currency;  for  checks,  ^.09  cents  to  the  escudo. 
£/  Rate  set  August  IS,  igUl,  by  Chinese  Stabilization  Board, 
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EXCHANGE  RA2SS; .     Average  value  in  New  York  <f  specified  currencies, 
week  ended  April ' 17,  19^3 1  ^ith  comparisons  a/  ^ 


:                 Month-    .  .             ■ : 

Week  ended 

Coun  try- 

:  Monetary. 
:  unit 

:  Tear 

!"  19U2  : 

19^43 

19U7 

:  19U2  , 

■  Mar. - 

Mar.  | 

Feb! 

Mar. 

Apr.  : 

3  : 

10    :  17 

Cents 

Gents 

Cents; 

Cents 

Cents 

Cen  t  s : 

Cent s :  C^nts 

Argentina  b/ 

Paper  peso 

29.77: 

29.77: 

29-77: 

29.77 

:  .29.77: 

•  29.77: 

29.77:  2%  77 

Australia  c/ 

Pound  . . . . : 

321.50; 

321. 30. 

321. 50: 

322.80. 

322,  kii 

722/80: 

322  ..80: 322. 80 

Brazil  d/  ,  : 
British"" 
India  .... 

Cruzeiro  . . 
Rupee  . . ,. . ■:! 

5.1U. 
3Q.12: 

5.0.6: 
30. lU: 

5.1U: 
30.12; 

5# 

TO.  12 

;  5-.  13' 
30,12 

5.13: 

30. 12.; 

.5-13:  5.13 
30.12:  70.12 

Canada  ej . . . : 

Dollar  .-,..: 

88.78 

8U.Q8, 

37.67: 

90.  oU 

SQ.92. 

90.  22 

.  90.17:  ...90.12 

Mexico  fj.  .-. 

Peso 

i  20.57 

20.53 

:  20.57 

20.57 

:  20,57 

20.57 

?o.  57.:  -20.57 

New  Zealand. 
South 

-Africa  .  .  . 
United 

Kingdom  c/ 

Pound  . . . . : 
Pound  •. ..'...: 
: Pound 

322.78. 

398.00 

U03.50 

322.55 
393.00 
U03. 19 

322.78: 
393.00- 
U03.U8 

323.  30 
398. 00 
1403  .  50 

32U.  U2 

393.00- 

U03.50 

72U.  h.2 

393.00: 

U03.50 

32U.U2:32U.U2 
798. 00:393.00 
U07.50;U03.50 

Federal  Reserve  Board. 

a/.  Noon  buyiiF  rates  for  cable  transfers. 

b/  Official,  regular  exports.    The  special  export  rate  of  27.70  cents,  reported 
beginning  March  27,  19U1,  applies  to  exchange  derived  from  certain  minor  exoorts 
(e.g.  dairy  products)  to  certain  countries  (e.g.  United  States),  such  exchange 
formerly  having. been  sold  in  the  free  market.     Quotations  nominal, 
c/  Free  prior  to  February  2,  I9U3.     Quotation  of  free  rate  discontinued  after.  • 
February  1,  I9U3,  when  regulations  were  issued  by  the  British  Treasury  trans- 
forming all- free  sterling  balances  into'  registered  sterlings  convertible  into 
dollars-  at  the  official  rate.    Prior  to  February  2,  19U3,  most  transactions 
between  these  countries  and  the  United  State's  took  place  at  the  official  buying 
and  selling  rates. 

Free.    Under  law  of  October  6,  19^2,  the  cruzeiro  became  the  unit  of  cur- 
rency, replacing  the  milreis.    The  cruzeiro  has  the  same  value  as  the  mil.reis. 
Since  April  10,  1939,  30  percent  of  the  exchange  derived  from  exoorts  must  be 
turned  over  at  the  official  buying,  'rate  of  6.06  cents,  the  weighted  average 
value  of  the  milreis. 'beinff  5.  U?  cents  in.  I9U2,  the  value  of  the  cruzeiro  5.U1 
cents  in  March  19U7,  and  5.  Ul  cents- in!  the  week  ended  April  17,  I9U3. 
Quotations  nominal. 

e/  Free.     Most  transactions  between  Canada  and  the  United  States  take  ulace 

at  the  official  buying  and  selling  rates.:  : 

f /  Prior  to  October  22,  19  Ul,  quotations  :nomihal. 
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Late  foreign  developments  ... 


Pftfi;e 

;  U02 


Barley,  stocks,  Canada, 

Mar.  3.1 ,  193    Uq3,U05 

Castor  "beans: 
.  Area,  India,  1937-33  to  19^2-^.  UqJ  ; 

Prices,  India,  19^2  ........  U09 

Production,  India,  19V-38.  to  : 

igU2-b^ .. . ............ .;. . Uo7,Uo9 

Cattle,  German  confiscation,. 

Estonia,  Mar.  20,  VI . .;.  ^15 

Corn,  stocks  (farm),  -  Canada, 

Mar.  31,  193^-19ll3   ^05 

•  Cotton: 

Consumption,  Paraguay,  I9UO-I9I+3  U13 
Crop  prospects,  Paraguay,  19^3.  .  ^13 
Prices  ( (guaranteed)  , 

Paraguay,  19^1-19^3  •  u13 

Cottonseed: 

•■  Area,  India,  1937-38  to  1^2-^1.  kOJ 
Production,  India, 

1937-38  to  19^2-U3    U07,Ul0 

Flaxseed: 

Area,  India,  iq^7-^3  to  iqU2-U^.  U07 

Prices,  India,  iqU?   I109 

Production,  India, 

iqVf-78  to  19U1-U2  '..  U07,U08 

:Ebrse8,  exoort  Tjrohicition, 

'    Sweden,  I9U3   U02 

Oats,  stocks,  Canada, 

Mar.  31,  193^-19^3  U0?,U07 

Peanuts: 

Area: 

Argentina,  19^6-^37  to  • . 

13U2-U3   U]2 

'    India,  19^7-^8  to  19U2-U3.  Uo7,uq8 
'  Crusixin.^s,  Argentina, 

19*6-37  to  l'Uo-Ui    U12 

Exoorts  (and  oil),  Argentina, 

I076-37  to  iqlil-U2    Ul2 

■'Prices,  Argentina,  March  l^M  ..  ^12 
Production: 

Argentina  (and  oil), 

1376-37  to  19U2-M   Ull,Ul2 

India,  1^7-^8  to  19U?~U7.  Uo7,UQ8 


Bapeseed:  Page 
-Area; 

...   Argentina,  1937-38  to  lQUl-U?.  Ul2 
India  (incl.  mustard) , 

:iq^7-38  to- 19^-^3  .  U07.U09 

Crishinsrs,  Argentina, 

19*7-38  to  19U2-U3   \i\2 

Exports  (and.  oil),  Argentina, 

19*7-38  .to  19^1-U2   Ul2 

.  Production:  - 
Argentina  (and  oil), 

/     .  19.77-78  to  lQki-k2   Ul2 

India  (incl.  mustard), 
.  •    :  I077_7g  to  19U2-U3    ^07,H09 

Rice*  : 

Exports,  Ecuador,  19*9-iqk2   U06 

Production,  Ecuador,  19U2, 19U7  .  U06 
Rye,  stocks,  Canada, 

Mar.  31,  193V19U3   U03,U0$ 

Sesame  seed: 

Area,  India,  19^7-38  to  19U2-U3.  U07 

Production,  India, 

1QTM8  to  19^2-^3   k07,HlO 

"Sunflower  seed: 

Area,  Are-entina, 

1376-37  to  19^2^3   ^11 

Crushinfrs,  Argentina, 

19*6-37  to  WU2-U3   Hi 

Exoorts  (and.  oil),  Argentina, 

1976-37  to  lQiii„k2   lill 

Prices,  Argentina,  iqUl-iqU7  UlO.Ull 
Production ' (and  oil),  Argentina, 

19*6-^7  to  19^2-^3    UlO.Ull 

.'«heat : 

Holdings,  farm  (feed),  Canada, 

19^3-79  to  19^2-u3  >   ^ 

Production: 

Canada,  19^8-^9  to  iqU2-U3  . . .  UoU 

India,  19^2,19^3    U°2 

Stocks,  Ca-nada, 

Mar.  *1,  lg^i^   U0V^5 

.fool: 
Exoorts: 

Australia,  July-Feo.  ,  iqU2-^3. 

Iraq,  19^1, 19^   U15 

Production  t>rosoects: 

Australia,  19^-Wj-  

Iraq,  iqU7~HU  U15 
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